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NEPINHWH

H maykoouLa XpnUOTOTIOTWTLKN Kplon €lxe EMWOUVEC CUVETIELEG YLOL TOV KOTOLOKEUAOTLKO KAQSO Kot
TO gUpUTEPO TEPLBAANOV Tou. Na autd to Adyo n MPOPAsPn TG PLWOLUOTNTAC LLOC ETALPLOG TTIOU
OXETLWETAL HE AUTOV, OMWC N TPOPBAedN HLAC ETUKEIUEVNC TTTWXEVONG, KaBloTatal onUAVTIKOTEPN
amo TOTE. ITOXOC TNG Tapouca¢ SUTAWHATIKAG epyaciog «Melétn Buwowotntag Etatplwv
MpounBelag Kataokevaotikwv YAWKWv» eival n Slepelivnon tTNG KATAOTACNG TIEVIE ETALPLWV
TPOUNBELOC TTPWTWV UAWV TWV KATOOKEUWV OE OXECN UE TNV TOPELA TNG EAANVIKAG OLKOVOULaG Kal
LLE TNV TIOPELQ TOU KOTOLOKEUAOTIKOU KAASOU TNV PETA-OAUUTILAKNA TIEPLOSO KOl TNV Mepiodo mpLv Kot
HETA TNV £vapén TNG TMAYKOOULOG XPNUATOTILOTWTLKAG KPLONG. ZUYKEKPLUEVA, ETUAEXONKAV OL TIEVTE
UEYAAUTEPEC ETALPLEC TTPOUNOELOC KATAOKEUOOTIKWY UALKWY OTOV EAANVIKO XWPO HE QVTLKEIPEVO
TNV mapaywyn Kot Slokivnon TOLMEVTOU Kal Tnv emefepyooia kol eumopia xaAuBo: n ATET
HPAKAHZ, n Toweévta TITAN AE, n ZIAENOP, n EAAZTPON kat n MMHTPOZ ZYMMETOXIKH. Apxikd
€YLVE XPNUATOOLKOVOULKI) avAAUGCN HE TN XPNON TwV TEVTE aplOpodelkTtwy mou meplhapBavovrat
oTo HovtéAo TPOoPBAedng xpewkomiag Z-score, mou Snuwoupynbnke amod tov kabnyntr) Edward |I.
Altman, Aappdvovtag otolyeia ano Tig EMIONUEG ETAOLEG OLKOVOULKEG KATAOTACELG TWV ETALPLWV YLOL
Vv Oekaetia 2004-2013. Katomiv €ywve epapuoyr) TOU HOVIEAOU OTIC E€TALPlEG UE OKOMO TNV
MPOPBAEYPN TNG XPEWKOTILOG KOL CUYKPLTIKA TopdBeon Twv UTOAOYLW(OUEVWY TIUWV TOUC HE TN
BonBela ypadpnudtwy Itn cuvéxela mpaypatonolidnke avaluon cuoxeTioewv ya tnv avadelén
NG 0X€0oNG TG PLWOLUOTNTOG TWV ETOLPLWY QUTWV HE TO YEVLKOTEPO OLKOVOULKO TepLBAAAov. TEAOG
Tpayatonollonke e€aywyn CUUMEPACUATWY KAL TIPOTACEWV.
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Movtéha mpoBAedng, Blwolpdtnta, poviéAa mpoPAeng XpewKomiag, eTalpleg mpounBeLag
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